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Isour Gen Y
ready for its
first recession?
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THEY ar articulate, confident
and too young to remember the
gloom nf the 1997 Asizn finan-
cial crisis, or the post-911 and
sars slumps of recent years.
Singapins youlh — aperd
uncler 30 — have until now had
the world at their fest ., ar o
they were told. Faced with their
first recession, how will they
cope, should the world slip into
a full-srale recession as mary
erpetts are predicting?

Headhunter Christopher
Leonyg, for one, wonders how
this group — known for its
hizgh expectations and con-
spmnerisim — wold huckle
down and, in youth-speak,
snap back to realicy.

Mr Leong, a partner with
Chris-Allen Executive earch,
said: "Some of them have n-
diculous aspirations, Many of
them live with their parents
and are not in a hurry o look
tor amy work. They would thinl,
'If L can't find a job, would just
Lok for temporary work or 2o

Lravedling around Eurepe’.

In recent weeks, various
Government officials have
warned of Lougher limes
ahead, with unemployment
expected to rise.

Young people do under
stand the gravity of the situ-
ation, especially when some
relarives, or even parents, have
kst Jarge sums due (o the col-
lapse of the 1.ehman Brothers
bank in the United States.

But it seems that job wor
ries can wait — there are the
EXaminanons and partying to
mel through, T don't think the
media is hyping up the crisis ...
it's real,” said Ms Denise Coh,
22, a hinal-year student at the
MNanyang Technological Uni-
versily, “Bul, our immediate
concers are Lo ved Hoousl e
rest of the vear — the exams,
and things like that."






